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Themes anchor our entire investment process

2

Six themes based on long-term 
societal trends

Stock selection: Companies 
best placed to benefit from 
long-term themes and 
sustainable growth

New theme – Security: As 
global politics and economics 
fragment, security is becoming 
a key driver of investment risks 
and opportunities. 
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A multipolar world While globalisation looks to have stalled

Source: Macrobond, 12.05.2025

A multipolar world
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World trade as a % of GDP

Source: Macrobond, 12.05.2025

PPP = Purchasing Power Parity
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US defence spending increasingly swamped by interest bill Security priorities will squeeze public spending 

It’s not going to be easy to fund security

Higher
temperatures

Higher
ageing and 

dependency

Higher
productivity

Higher defence 
spending

Structural trends

Higher walls: 
tariffs, 

sanctions

Higher debt & 
deficit
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The decline in US assets held in global central bank reserves already reflect a fragmentation of the world economy

Dollar reserve status starting to erode
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Security of:
Energy and resources

Food supply

National champions

Protection against:
Tariff disruption

Cyber crime

Climate disruption

Opportunity: Security needed as global alliances fragment
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Geopolitical Risk Index

Source: https://www.policyuncertainty.com/gpr.html
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Important information

This document is intended for retail investors and/or private clients. You should not act or rely on this document but should contact 
your professional adviser.

This document has been issued by Sarasin & Partners LLP of Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, a limited liability partnership registered in 
England and Wales with registered number OC329859, and which is authorised and regulated by the Financial Conduct Authority with firm reference number 475111. 

This document has been prepared for marketing and information purposes only and is not a solicitation, or an offer to buy or sell any security. The information on 
which the material is based has been obtained in good faith, from sources that we believe to be reliable, but we have not independently verified such information and 
we make no representation or warranty, express or implied, as to its accuracy. All expressions of opinion are subject to change without notice. 

This document should not be relied on for accounting, legal or tax advice, or investment recommendations. Reliance should not be placed on the views and information 
in this material when taking individual investment and/or strategic decisions.

The value of investments and any income derived from them can fall as well as rise and investors may not get back the amount originally invested. If investing in 
foreign currencies, the return in the investor’s reference currency may increase or decrease as a result of currency fluctuations. Past performance is not a reliable 
indicator of future results and may not be repeated. Forecasts are not a reliable indicator of future performance.

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or representations 
with respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, 
completeness, merchantability or fitness for a particular purpose with respect of any such data. Without limiting any of the foregoing, in no event shall MSCI, any of its 
affiliates or any third party involved in or related to compiling, computing or creating the data have any liability for any direct. indirect, special, punitive, consequential 
or any other damages (including lost profits) even if notified of the possibility of such damages. No further distribution or dissemination of the MSCI data is permitted 
without MSCI’s express written consent.

The index data referenced is the property of third-party providers and has been licensed for use by us. Our Third-Party Suppliers accept no liability in connection with 
its use. See our website for a full copy of the index disclaimers https://sarasinandpartners.com/important-information/.

Neither Sarasin & Partners LLP nor any other member of the J. Safra Sarasin Holding Ltd group accepts any liability or responsibility whatsoever for any consequential 
loss of any kind arising out of the use of this document or any part of its contents. The use of this document should not be regarded as a substitute for the exercise by 
the recipient of their own judgement. Sarasin & Partners LLP and/or any person connected with it may act upon or make use of the material referred to herein and/or 
any of the information upon which it is based, prior to publication of this document.

Where the data in this document comes partially from third-party sources the accuracy, completeness or correctness of the information contained in this publication is 
not guaranteed, and third-party data is provided without any warranties of any kind. Sarasin & Partners LLP shall have no liability in connection with third-party data.

© 2025 Sarasin & Partners LLP – all rights reserved. This document can only be distributed or reproduced with permission from Sarasin & Partners LLP. Please contact 
marketing@sarasin.co.uk.
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100 St Paul’s Churchyard
London
EC4M 8BU
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