
A WORLD WITH
OPPORTUNITY

Spring Seminars 2023

If you are a private investor, you should not act or rely on this 
document but should contact your professional advisor. 



INTRODUCTION 

MELANIE ROBERTS



1.0
1.4

1.8 1.9 1.8
2.3

3.4 3.3
4.0

5.0
5.3

5.9
6.4 6.1

6.9
7.6

9.0

8.2
8.6

0

1

2

3

4

5

6

7

8

9

10

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023*

Assets under management £

Growth in charity assets (£ billion)

Source: Sarasin & Partners LLP, *data to 31.01.23



Assets under management £

Growth in charity assets (£ billion)

1.0
1.4

1.8 1.9 1.8
2.3

3.4 3.3
4.0

5.0
5.3

5.9
6.4 6.1

6.9
7.6

9.0

8.2
8.6

0

1

2

3

4

5

6

7

8

9

10

2005 2007 2009 2011 2013 2015 2017 2019 2021 2023*

Source: Sarasin & Partners LLP, *data to 31.01.23



Richard 
Maitland 

(30/29)
Senior Partner

Oliver 
Bates 
(33/14)
Partner

Melanie 
Roberts 

(27/11)
Partner, Head of 

Charities

Ruadhri
Duncan 

(27/11)
Partner

James 
Hutton 
(19/10)
Partner

Alexander 
True 
(17/8)

Business Partner

Tania 
McLuckie 

(15/5)
Senior Associate 

Partner

John 
Handford 

(11/11)
Head of Charities 

Marketing

Thomas 
Lindsey 

(9/5)
Senior Associate 

Partner

Katherine 
Hussein 

(8/2)
Senior 

Investment 
Manager

Kamran 
Miah 
(6/3)

Senior 
Investment 

Manager

Helena 
Wakefield 

(4/2)
Investment 

Manager

Mashrufa 
Miah 
(4/1)

Assistant 
Investment 

Manager

Bede 
Gallagher 

(2/1)
Assistant 

Investment 
Manager

Octavia 
Thomson 

(1/1)
Assistant 

Investment 
Manager

Sean 
McCaffrey 

(30/1)
Senior VP, 

USA

Ian 
Craik 
(39/2)

Senior VP, 
Canada

Charities team



Private client team

Jamie 
Black

(35 years) 
1996* 

Edward 
Campbell-
Johnston

(29 years) 1996* 

Randal 
Dunluce

(31 years) 
1997* 

Lucinda 
Harris

(37 years) 
2003* 

Mark Fairbanks 
Smith 

(37 years) 
2007* 

Sam 
Jeffries

(28 years) 
2007* 

Tom 
Vernon
(15 years) 

2006*

Graeme 
Bruce

(14 years) 
2013*

Henrietta
Carthew

(2 years) 
2020*

James 
Fishbourne

(21 years) 
2004*

Georgie 
Flowers

(1 year) 
2021*

Ben 
Gilbert
(12 years) 

2019*

Duncan 
Gordon
(22 years) 

2012*

Marcus 
Hill

(5 year) 
2021*

Anastasia 
Jennings

(2 years) 
2020*

James 
Kelway-
Bamber

(6 years) 2017*

Harveer 
Mata

(10 years) 
2021*

Kerina
Meadows

(4 years) 
2021*

Henry 
Merrick
(3 years) 

2019*

Allanah
Hill

(4 years) 
2018*

Stephen 
Rothwell
(26 years) 

2019*

Sophie 
Spencer

2012*

Andrew 
Stewart
(41 years) 

2007*

Alexander 
Swan

(2 years) 
2020*

Andrew 
Taylor
(4 years) 

2018*

Henrietta 
Walker
(28 years) 

2019*

Nick 
Wood

(24 years) 
1998*

Phoebe 
Woods
(4 years) 

2021*



2022
Major asset class returns (£)

0

1

2

3

4

5

6

60

70

80

90

100

110

120

2022
US Fed Funds Rate Global Equities UK Gilts NASDAQ Gold

+13.1%

-23.8%

-8.1%

-24.7%

Source: Macrobond, March 2023. Past performance is not a guide to future returns and may not be repeated.

Index



The last 20 years
Major asset class returns (£)
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Important information

If you are a private investor, you should not act or rely on this document but should contact your professional advisor. 

This document has been approved by Sarasin & Partners LLP of Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, a limited liability partnership 
registered in England & Wales with registered number OC329859 which is authorised and regulated by the Financial Conduct Authority with firm 
reference number 475111. 

It has been prepared solely for information purposes and is not a solicitation, or an offer to buy or sell any security. The information on which the 
document is based has been obtained from sources that we believe to be reliable, and in good faith, but we have not independently verified such 
information and no representation or warranty, express or implied, is made as to their accuracy. All expressions of opinion are subject to change without 
notice. 

Please note that the prices of shares and the income from them can fall as well as rise and you may not get back the amount originally invested. This 
can be as a result of market movements and also of variations in the exchange rates between currencies. Past performance is not a guide to future 
returns and may not be repeated. 

Neither MSCI nor any other party involved in or related to compiling, computing or creating the MSCI data makes any express or implied warranties or 
representations with respect to such data (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties 
of originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect of any such data.  Without limiting any of the 
foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, computing or creating the data have any 
liability for any direct. indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such 
damages.  No further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent.

Neither Sarasin & Partners LLP nor any other member of the Bank J. Safra Sarasin group accepts any liability or responsibility whatsoever for any 
consequential loss of any kind arising out of the use of this document or any part of its contents. The use of this document should not be regarded as a 
substitute for the exercise by the recipient of his or her own judgment. Sarasin & Partners LLP and/or any person connected with it may act upon or make 
use of the material referred to herein and/or any of the information upon which it is based, prior to publication of this document. If you are a private 
investor you should not rely on this document but should contact your professional adviser. 

© 2023 Sarasin & Partners LLP – all rights reserved. This document can only be distributed or reproduced with permission from Sarasin & Partners LLP.


