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If you are a private investor, you should not act or rely on this document but should contact your professional advisor.



The alternatives allocation
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Source: Sarasin & Partners, 30.09.21

Asset Allocation (%)
Income & Reserves 

Strategy
Endowments Strategy Sarasin Growth Strategy  

Bonds 65 15 -

Equities 20 70 80

Property - 5 -

Alternatives 10 10 20

Cash 5 - -

Total 100 100 100

Sarasin Growth 
Strategy

Income & Reserves 
Strategy

Asset Allocation (%) Endowments Strategy

DIVERSIFICATION OF RETURNS AND INCOME



Performance of Alternative Investments Allocation of the Sarasin Endowments Fund

Source: Sarasin & Partners LLP as at 30.09.21. Data collected from the Sarasin Endowments Fund, a multi asset class Charity Authorised Investment Fund, regulated by the FCA and the Charity Commission and 
audited by Deloitte. 

Alternatives performance

Past performance does not guarantee future returns. The value of investments and the income from them can go down as well as up and an investor may not get back the amount 
originally invested. This can be as a result of market movements and also of variations in the exchange rates between currencies. Please note that the above figures do not represent 
the fund’s published performance figures: they show performance prior to the deduction of management fees and all other charges. Management fees will have a negative impact on 
investment returns.
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Categorised by the underlying risks

How we think about alternative investments
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Source: Sarasin & Partners, 30.09.21

Bond riskEquity risk

Alternative Income
Commodities, absolute return, 

specialist investments
Private equity

Infrastructure, 
Renewables

Uncorrelated 
strategies

Correlated Uncorrelated



Managing risk throughout the market cycle

Alternative asset classes as a proportion of the Sarasin Endowment Fund’s alternatives allocation

Source: Sarasin & Partners, 30.09.21

Active management of alternatives

5

0%

20%

40%

60%

80%

100%

2006 2008 2010 2012 2014 2016 2018 2020 2021

Gold Debt/Convertibles Hedge Funds Infrastructure Renewables Private Equity

Renewables

Private Equity

Infrastructure

Absolute Return

Gold



Managing risk throughout the market cycle

Alternative asset classes as a proportion of the Sarasin Endowment Fund’s alternatives allocation

Source: Sarasin & Partners, 30.09.21

Active management of alternatives
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Fibreoptic Networks Data & Cloud CentresMobile Towers

Cordiant Digital Infrastructure 

Powering the Digital Economy
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CORDIANT

Source: 2021 Cordiant Digital Infrastructure Limited

Digital infrastructure market
is sized at

c.$500bn p.a.

Data traffic is growing at a rate of

30-40% p.a.
that aims to ‘buy and build’

Experienced management



WisdomTree Carbon Credits ETC

Tracking the price of carbon
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EMISSIONS CAP

Source: Adapted from Energy Royd, 2013

Company B buys Credits

Company A Sells Credits

A
B

As the price of carbon credits rise, as does the value of the WisdomTree Carbon Credits ETC

NEEDS CREDITS

UNUSED CREDITS



Accessing areas of long-term growth 

Our positioning

UncorrelatedCorrelated

Private Equity

Infrastructure Renewables

Source: Sarasin & Partners, 30.09.21

• BBGI Global Infrastructure

• Cordiant Digital Infrastructure

• International Public Partnership

• Sequoia Economic Infrastructure

• Gresham House Energy Storage

• Octopus Renewables

• Renewables Infrastructure Group

• US Solar Fund

• Apax Global Alpha • Syncona
• Oakley Capital 

Investments

Neuberger Berman 
Uncorrelated Strategies

Invesco Physical
Gold ETC

WisdomTree Carbon 
Credits ETC
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Important information

If you are a private investor, you should not act or rely on this document but should contact your professional advisor.

These Funds are designed for charities within the meaning of Section 1 of the Charities Act 2011 or as defined in paragraph 1(1) Schedule 6, Finance Act 2010 which are organised, incorporated or 
resident in the United Kingdom. This document has been approved by Sarasin & Partners LLP of Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, a limited liability partnership registered in 
England & Wales with registered number OC329859 which is authorised and regulated by the Financial Conduct Authority with firm reference number 475111. The investments of the funds are 
subject to normal market fluctuations. The value of the investments of the funds and the income from them can fall as well as rise and investors may not get back the amount originally invested. If 
investing in foreign currencies, the return in the investor’s reference currency may increase or decrease as a result of currency fluctuations. Past performance is not a guide to future returns and may 
not be repeated.  

There is no minimum investment period, though we would recommend that you view your investment as a medium to long term one (i.e. 5 to 10 years). Frequent political and social unrest in 
Emerging Markets, and the high inflation and interest rates this tends to encourage, may lead to sharp swings in foreign currency markets and stock markets.  There is also an inherent risk in the 
smaller size of many Emerging Markets, especially since this means restricted liquidity. Further risks to bear in mind are restrictions on foreigners making currency transactions or investments. For 
efficient portfolio management the Funds may invest in derivatives. The value of these investments may fluctuate significantly, but the overall intention of the use of derivative techniques is to reduce 
volatility of returns. The Funds may also invest in derivatives for investment purposes. All details in this document are provided for information purposes only and should not be misinterpreted as 
investment or taxation advice. This document is not an offer or recommendation to buy or sell shares in the funds. You should not act or rely on this document but should seek independent advice 
and verification in relation to its contents. Sarasin & Partners LLP and/or any other member of the J. Safra Sarasin Group accepts no liability or responsibility whatsoever for any consequential loss of 
any kind arising out of the use of this document or any part of its contents. The views expressed in this document are those of Sarasin & Partners LLP and these are subject to change without notice.

This document does not explain all the risks involved in investing in the funds and therefore you should ensure that you read the prospectus and the KII which will contain further information including 
the applicable risk warnings. The prospectus, the KII as well as the annual and semi-annual reports are available free of charge from www.sarasinandpartners.com or from Sarasin & Partners LLP,  
Juxon House, 100 St Paul’s Churchyard, London, EC4M 8BU, Telephone +44 (0)20 7038 7000, Telefax +44 (0)20 7038 6850. For your protection, telephone calls may be recorded.

Where the data in this document comes partially from third party sources the accuracy, completeness or correctness of the information contained in this publication is not guaranteed, and third party 
data is provided without any warranties of any kind. Sarasin & Partners LLP shall have no liability in connection with third party data.

This publication is intended for UK registered charity investors in the United Kingdom.

© 2021 Sarasin & Partners LLP – all rights reserved. This document can only be distributed or reproduced with permission from Sarasin & Partners LLP. Please contact marketing@sarasin.co.uk
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