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BE— US: New cases acceleratlng IN Southern States but not
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US: Daily new cases confirmed-day average) Confirmed cases per 1000 people by US State
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New Confirmed cases, Opening/Closing measures by State Governor

Texas

Select another state

Texas - How to read this graphic New Confirmed Cases

Timeline of Policy Events
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COVIDB19 Government Response Tracker

COVID-19 Global Stringency Index
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Source: Macrobond
The global Government Response Tracker records government responses worldwide and aggregates the
scores into a common Stringency IndeXavatnik SchoolUniversity of Oxford.
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Economic outlookDepth of recession becoming clearer, but
outlook cloudieeven when activity can fully resume

2020 Recession is likely to be worse than 26188

Sarasin Forecasts

2020

Global GDP, USD, real
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Major Central banks
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Global Fiscal policy
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Central bank balance sheets (USD)
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Contributions to change in global fiscal impulse (2020)
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Europeq a global leader at last?

EU Recovery P|an ambitiOUS Projections- Italy gross debt as a share of GDP

Italy, Government gross debt as a share of GDP
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Uncertainty 1: Default picture still uncertain
Quarterly data has yet to pick up effects of Ceidl

Little visibility yet on bankruptcies Uptick in consumer defaults pr€ovid19
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Uncertainty 2: Chinese policy responsa \tshaped recovery this
time or not?

GDP decomposition GDP growth: 1% in 2020, and 8.7% in 2021
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