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Introduction 



1. Equities – shares, depositary receipts and ETF’s 

TABLE 1 

Class of instrument Equities- Shares and Depositary Receipts  
(Tick Size 1 and 2 0-79 trades per day) 
 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage of 
aggressive 

orders 

Percentage 
of directed 

orders 

Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

22.87% 28.74% N/A N/A 0% 

Atlantic Equities LLP  
(213800327M9B4D9S1553) 

13.58% 2.11% N/A N/A 0% 

Instinet Europe Limited 
(213800MXAKR2LA1VBM44) 

11.88% 3.21% N/A N/A 0% 

HSBC Bank Limited 
(MP6I5ZYZBEU3UXPYFY54) 

10.59% 31.13% N/A N/A 0% 

UBS  
(REYPIEJN7XZHSUI0N355) 

9.07% 18.35% N/A N/A 0% 

TABLE 2 

Class of instrument Equities- Shares and Depositary Receipts 
(Tick Size 3 and 4 80-1999 trades per day) 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Royal Bank of Canada 
(TXDSU46SXBWIGJ8G8E98) 

18.92% 3.39% N/A N/A 0% 

Deutsche Bank  
(7LTWFZYICNSX8D621K86)  

18.48% 31.97% N/A N/A 0% 

Liquidnet 
(REYPIEJN7XZHSUI0N355) 

9.61% 0.85% N/A N/A 0% 

Numis Securities  
(213800P3F4RT97WDSX47) 

7.40% 6.30% N/A N/A 0% 

UBS  
(REYPIEJN7XZHSUI0N355)  

6.36% 11.70% N/A N/A 0% 



TABLE 3 

Class of instrument Equities- Shares and Depositary Receipts 
(Tick Size 5 and 6 from 2000 trades per 
day) 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

29.45% 46.22% N/A N/A 0% 

Royal Bank of Canada 
(TXDSU46SXBWIGJ8G8E98) 

18.65% 4.43% N/A N/A 0% 

Instinet Europe Limited 
(213800MXAKR2LA1VBM44) 

12.57% 7.50% N/A N/A 0% 

UBS  
(REYPIEJN7XZHSUI0N355) 

10.79% 18.94% N/A N/A 0% 

HSBC  
MP6I5ZYZBEU3UXPYFY54) 

5.55% 18.35% N/A N/A 0% 

TABLE 4 

Class of instrument Equities- Shares and Depositary Receipts 
No Band 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

95.42% 30.21% N/A 0% 0% 

Goldman Sachs International  
(W22LROWP2IHZNBB6K528)   

3.48% 15.90% N/A 0% 0% 

HSBC  
MP6I5ZYZBEU3UXPYFY54) 

0.74% 50.23% N/A 0% 0% 

Virtu Financial 
(549300346EFUPFCXJT79) 

0.08% 0.44% N/A 0% 0% 

CLSA 
(213800VZMAGVIU2IJA72)  

0.07% 1.20% N/A 0% 0% 

TABLE 5 

Class of instrument Exchange Traded Products 
Notification if <1 average trade per business day in the previous year  No 

 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Virtu Financial  
(549300346EFUPFCXJT79) 

72.17% 38.16% N/A N/A 0% 

Atlantic Equities LLP  
(213800327M9B4D9S1553) 

14.07% 3.38% N/A N/A 0% 

Instinet Europe Limited 
(213800MXAKR2LA1VBM44) 

6.26% 21.26% N/A N/A 0% 

Deutsche Bank  
(7LTWFZYICNSX8D621K86 

3.85% 13.53% N/A N/A 0% 

 HSBC   1.44%  7.97% N/A N/A  0% 



(MP6I5ZYZBEU3UXPYFY54) 

 

2. Debt instruments – Bonds and Money Market Instruments.  

Class of instrument Debt Instruments - Bonds 
Notification if <1 average trade per business day in the previous year  No 

 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Bloomberg  
BMTF 

100% 100% N/A N/A 0% 

Class of instrument Debt Instruments- Bonds -

 
Notification if <1 average trade per business day in the previous year  No 

 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Morgan Stanley 
(7LTWFZYICNSX8D621K86) 

13.82% 10.58% N/A N/A 0% 

BGC Brokers (Mint Partners) 
(ZWNFQ48RUL8VJZ2AIC12) 

11.09% 30.89% N/A N/A 0% 

Natwest Markets PLC 
(RR3QWICWWIPCS8A4S074) 

8.98% 4.99% N/A N/A 0% 

Goldman Sachs International  
(W22LROWP2IHZNBB6K528)   

8.20% 5.88% N/A N/A 0% 

Barclays 
(G5GSEF7VJP5I7OUK5573) 

7.61% 4.87% N/A N/A 0% 

Class of instrument Debt Instruments - Money Market 
Notification if <1 average trade per business day in the previous year  No 

 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Nomura International 
(DGQCSV2PHVF7I2743539) 

53.46% 57.50% N/A N/A 0% 

Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

16.02% 17.50% N/A N/A 0% 

Goldman Sachs International  11.32% 7.5% N/A N/A 0% 



(W22LROWP2IHZNBB6K528)   

Morgan Stanley 
(7LTWFZYICNSX8D621K86) 

8.58% 7.5% N/A N/A 0% 

Barclays 
(G5GSEF7VJP5I7OUK5573) 

6.19% 2.50% N/A N/A 0% 

3. Currency derivatives – swaps, forwards and other currency 

derivatives. 

Class of instrument Currency derivatives – swaps, forwards 
and other currency derivatives. 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Bank of New York Mellon  
(HPFHU0OQ28E4N0NFVK49) 

96.52% 64.55% N/A N/A 0% 

RBC Trust Company Limited 
(0LC1OXN013FUKQASJB58)  

1.49% 10.79% N/A N/A 0% 

Northern Trust  
(6PTKHDJ8HDUF78PFWH30) 

0.30% 1.83% N/A N/A 0% 

ABN Amro Bank Luxembourg 
(549300G2LNCJ31YTLE60) 

0.12% 0.57% N/A N/A 100% 

Banque J Safra Sarasin 
(5493008LFIYZKT5TJ445) 

0.06% 0.46% N/A N/A 100% 



 Equity derivatives – options and futures admitted to trade on a 

trading venue

Class of instrument Equity derivatives – options and futures 
admitted to trade on a trading venue. 
 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

Goldman Sachs International  
(W22LROWP2IHZNBB6K528)   

85.69% 70.43% N/A N/A 0% 

Bank of America Merrill Lynch 
(GGDZP1UYGU9STUHRDP48) 

11.75% 21.96% N/A N/A 0% 

UBS  
(REYPIEJN7XZHSUI0N355) 

2.51% 6.96% N/A N/A 0% 

Morgan Stanley 
(7LTWFZYICNSX8D621K86) 

0.05% 0.65% N/A N/A 0% 

 

 

Securitized Derivatives – Warrants and Certificate Derivatives 

Notification if <1 average trade per business day in the previous year  Yes 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

 Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

69.71%  50%        

Barclays 
(G5GSEF7VJP5I7OUK5573) 

30.29%  50%        

 



5. Contracts for difference. 

Notification if <1 average trade per business day in the previous year  No 
 
 

Top 5 Venues  
ranked in terms of volume 

(descending order) 

Proportion of 
volume traded as a 
percentage of total 

in that class 

Proportion of 
orders traded as 
a percentage of 

total in that class 

Percentage 
of Passive 

orders 

Percentage 
of aggressive 

orders 

Percentage 
of directed 

orders 

 Deutsche Bank  
(7LTWFZYICNSX8D621K86) 

42.56% 10.79% N/A N/A 0% 

Goldman Sachs International  
(W22LROWP2IHZNBB6K528)   

33.10% 70.78% N/A N/A 0% 

 HSBC  
(MP6I5ZYZBEU3UXPYFY54) 

18.81% 14.18% N/A N/A 0% 

Bank of America Merrill Lynch 
(GGDZP1UYGU9STUHRDP48) 

5.53%% 4.55% N/A N/A 0% 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

Important Information 

This document has been issued by Sarasin & Partners LLP which is a limited liability 
partnership registered in England and Wales with registered number OC329859 and is 
authorised and regulated by the UK Financial Conduct Authority and passported under MiFID 
to provide investment services in the Republic of Ireland.  It has been prepared solely for 
information purposes and is not a solicitation, or an offer to buy or sell any security.  The 
information on which the document is based has been obtained from sources that we believe 
to be reliable, and in good faith, but we have not independently verified such information and 
we make no representation or warranty, express or implied, as to their accuracy.  All 
expressions of opinion are subject to change without notice.  

Neither Sarasin & Partners LLP nor any other member of the Bank J. Safra Sarasin group 
accepts any liability or responsibility whatsoever for any consequential loss of any kind arising 
out of the use of this document or any part of its contents.  The use of this document should 
not be regarded as a substitute for the exercise by the recipient of his or her own judgment.  
Sarasin & Partners LLP and/or any person connected with it may act upon or make use of the 
material referred to herein and/or any of the information upon which it is based, prior to 
publication of this document.  If you are a private investor you should not rely on this document 
but should contact your professional adviser.   

© 2019 Sarasin & Partners LLP – all rights reserved.  This document can only be distributed 
or reproduced with permission from Sarasin & Partners LLP.  


