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INDEX DISCLAIMERS

1 MSCI

The MSCI information may only be used for your internal use, may not be reproduced or re
disseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCl information is intended to constitute
investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an
indication of guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an "as is" basis and the user of this information assumes the entire risk
of any use made of this information. MSCI, each of its affiliates and each other person involved in
or related to compiling, computing or creating any MSCl information (collectively, the "MSCI
Parties") expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for
a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive,
consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

Neither MSCI nor any other party involved in or related to compiling, computing or creating the
MSCl data makes any express or implied warranties or representations with respect to such data
(or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim
all warranties of originality, accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any such data. Without limiting any of the foregoing, in no event shall
MSCI, any of its affiliates or any third party involved in or related to compiling, computing or
creating the data have any liability for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of such damages. No
further distribution or dissemination of the MSCl data is permitted without MSCI's express written
consent.

The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property
and a service mark of MSCI Inc. ("MSCI") and Standard & Poor's, a division of The McGraw-Hill
Companies, Inc. ("S&P") and is licensed for use by Sarasin & Partners LLP. Neither MSCI, S&P nor any
third party involved in making or compiling the GICS or any GICS classifications makes any express
or implied warranties or representations with respect to such standard of classification (or the
results to be obtained by the use thereof), and all such parties hereby expressly disclaim all
warranties of originality, accuracy, completeness, merchantability, and fitness for a particular
purpose with respect to any of such standard or classification. Without limiting any of the
foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved in making or
compiling the GICS or any GICS classifications have any liability for any direct, indirect, special,
punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.
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The blended returns are calculated by Sarasin & Partners LLP using end of day index level values
licensed from MSCI (“"MSCI Data”). For the avoidance of doubt, MSCl is not the benchmark
"administrator" for, or a "contributor", "submitter" or "supervised contributor" to, the blended
returns, and the MSCI Data is not considered a "contribution" or "submission " in relation to the
blended returns, as those terms may be defined in any rules, laws, regulations, legislation or
international standards. MSCI Data is provided "ASIS" without warranty or liability and no copying or
distribution is permitted. MSCl does not make any representation regarding the advisability of any
investment or strategy and does not sponsor, promote, issue, sell or otherwise recommend or
endorse any investment or strategy, including any financial products or strategies based on,

tracking or otherwise utilizing any MSCI Data, models, analytics or other materials or information.

2 STOXX

DBAG is a registered trademark of Deutsche Borse AG

DAXX is a registered trademark of Deutsche Borse AG

3 ICE BANK OF AMERICA MERRILL LYNCH (BOFAML)

Source ICE Data Indices, LLC (“ICE Data”), is used with permission. ICE Data, its affiliates and their
respective third party suppliers disclaim any and all warranties and representations, express
and/or implied, including any warranties of merchantability or fitness for a particular purpose or
use, including the indices, index data and any data included in, related to, or derived therefrom.
Neither ICE Data, its affiliates nor their respective third party providers shall be subject to any
damages or liability with respect to the adequacy, accuracy, timeliness or completeness of the
indices or the index data or any component thereof, and the indices and index data and all
components thereof are provided on an “as is” basis and your use is at your own risk. ICE Data, its
affiliates and their respective third party suppliers do not sponsor, endorse, or recommend
Sarasin & Partners LLP or any of its products or services.

4 ASSET RISK CONSULTANTS

ARC Private Client Indices (“PCI”) and Charity indices are based on historical information and past
performance is not indicative of future performance. PCl are computed using a complex
calculation and the results are provided for information purposes only and are not necessarily an
indicator of suitability for your specific investment or other requirements. ARC does not
guarantee the performance of any investment or portfolio or the return of an investor’s capital or
any specific rate of return. ARC accepts no liability for any investment decision made on the basis
of the information contained in this report. You should always complete your own analysis and/or
seek appropriate professional advice before entering into an agreement with any PCI Data
Contributor. The content is the property of ARC or its licensors and is protected by copyright and
other intellectual property laws. Use of the information herein is governed by strict Conditions of
Use as detailed on www.suggestus.com
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5 IMPORTANT NOTICE

This notice is being given in accordance with Regulation 10 of the UK. International Tax
Compliance Regulations 2015 (the Regulations)

Notification to Account Holders of International Disclosure Requirements

The UK. government has issued regulations giving effect to various international agreements
allowing it to exchange account information provided by UK. financial institutions to other
jurisdictions. The new regulations grant HM Revenue and Customs (HMRC) these powers and
Sarasin & Partners LLP (Sarasin) must disclose information about its clients’ accounts. Under these
Regulations Sarasin is required to make you aware that if for the purposes of the Regulations, you
are classified as a ‘Reportable Person’ and as owning a ‘Reportable Account’ certain financial
information about you as specified in E.U. directives and U.S. global tax legislation will be reported
by Sarasin to HMRC on an on-going basis. The information HMRC collects may be transferred to
any competent authority or governments of other jurisdictions in accordance with relevant
reciprocal exchange of information intergovernmental agreements.
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