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PORTFOLIO OBJECTIVE TOP 5 HOLDINGS
Balance of capital protection and participation in equity Company Asset Type %
market growth. Sarasin Responsible Multi Asset - L Inc Multi Asset 24.8
PORTFOLIO INFORMATION Fid Ind Wd Esg Scrn F-P Global Equities 20.0
Portfolio Benchmark UK CPI+3% Sarasin Responsible Global Equity - PInc  Global Equities 12.7
DFM Fee 0.10% Sarasin Responsible Global Equity Class P Blobal Equities (£ Hedged) 10.3
Estimated Annual Yield <1.52% (Gbp Hedged) Inc
Weighted Cost of Underlying Positions 0.56%  pimco Gis-Glb Bd Esg-lgbphi Specialist Bond Funds 5.8
OCF (Inclusive of DFM Fee) 0.66%
Transaction Costs 0.07%  T0P 10 UNDERLYING THEMATIC EQUITY HOLDINGS
Incidental Costs 0.00%
Company Theme %
Nvidia Automation 2.7
Microsoft Digitalisation 2.0
ASSET ALLOCATION o
Alphabet Digitalisation 1.7
Amazon Digitalisation 1.5
» Equities 64.6% Apple Digitalisation 14
* Fixed Income 22.9% ASML Holding Automation 1.4
Alternative Investments 8.0% Colgate-Palmolive Evolving Consumption 1.3
Liquid Assets 4.5% .
Mastercard Digitalisation 1.2
CME Group Security 1.0
Compass Group Evolving Consumption 0.9
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MANAGER COMMENTS FOR MPS RANGE

The main positive contributor to the portfolios’ performance was

the Storebrand Emerging Markets Fund. Emerging market equities
performed well over the quarter, on account of a weakening dollar and
attractive relative valuations. The Vanguard UK Government Bond Index
Fund also contributed positively. UK government bonds delivered solid
returns as a weakening growth backdrop caused yields to fall and
subsequent rises in bond prices.

We added the Fidelity Index World ESG Fund to the portfolios. This new
holding gives greater diversification to global equities and reduces
active risk within the portfolios. We reduced our holding in the Sarasin
Responsible Global Equity Fund to acquire Fidelity Index World ESG Fund.
We also initiated a position in the Legal & General Global Infrastructure
Fund. Attractive yields and having revenues linked to inflation make it a
useful diversifier in the portfolios.

In contrast, the holding in the Sarasin Responsible Global Equity Fund
weighed on performance. The fund's holding in Netflix detracted
following the firm’s bidding war with Paramount for Warner Brothers.
Discovery. Shares in Microsoft were also weak as sentiment around the
company’s capital expenditure on data centres deteriorated.

AN OVERVIEW

The Sarasin Responsible Model Portfolios
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CONTACT US
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Manager
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East Anglia
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This document is intended for professional investors only. It is not suitable for retail investors and is not for onward distribution.

This is a marketing communication. Issued by Sarasin & Partners LLP, 50 George Street, London, W1U 7DY. Registered in England and Wales, No. 00329858. Authorised
and regulated by the Financial Conduct Authority (FRN: 475111). Website: www.sarasinandpartners.com. Tel: +44 (0)20 7038 7000. Telephone calls may be recorded or
monitored in accordance with applicable laws.

This document has been prepared for marketing and informational purposes. It is not a solicitation or an offer to buy or sell any security. The information on which
the material is based has been obtained in good faith, from sources that we believe to be reliable, but we have not independently verified such information and we
make no representation or warranty, express or implied, as to its accuracy. All expressions of opinion are subject to change without notice. This document should
not be relied on for accounting, legal or tax advice, or investment recommendations. Reliance should not be placed on the views and information in this material
when taking individual investment and/or strategic decisions.

Capital at risk. The investments of the Responsible Model Portfolios are subject to normal market fluctuations. The value of the investments of the Responsible
Model Portfolios and any income derived from them can fall as well as rise and investors may not get back the amount they originally invested. If investing in
foreign currencies, the return in the investor’s reference currency may increase or decrease as a result of currency fluctuations. Past performance is not a

reliable indicator of future results and may not be repeated. Forecasts are not a reliable indicator of future performance.

Neither Sarasin & Partners LLP nor any other member of the J. Safra Sarasin Holding Ltd group accepts any liability or responsibility whatsoever for any
consequential loss of any kind arising out of the use of this document or any part of its contents. The use of this document should not be regarded as a substitute
for the exercise by the recipient of their own judgement. Sarasin & Partners LLP and/or any person connected with it may act upon or make use of the material
referred to herein and/or any of the information upon which it is based, prior to publication of this document.

Where the data in this document comes partially from third-party sources the accuracy, completeness or correctness of the information contained in this
publication is not guaranteed, and third-party data is provided without any warranties of any kind. Sarasin & Partners LLP shall have no liability in connection
with third-party data. US Persons are not permitted to invest in the Responsible Model Portfolios. This publication is intended for investors in the United

Kingdom only.

© 2026 Sarasin & Partners LLP - all rights reserved. This document can only be distributed or reproduced with permission from Sarasin & Partners LLP.
Please contact marketing@sarasin.co.uk.



